Profitability Ratio

Unit: Million Baht

Gross Profit 1,284.21 2,024.60 (740.39) (36.57)
Gross Profit Margin Ratio 35.22 42.91 - (7.69)
EBITDA 1,053.05 1,762.50 (709.45) (40.25)
EBITDA Ratio 28.76 37.26 - (8.50)
Net Profit Margin Ratio 19.02 26.54 - (7.52)

From the above table, EBITDA decreased from 1,762.50 million baht in 2021 to 1,053.05 million baht in 2022 or
an decrease of 709.45%. As a result, the EBITDA Ratio decreased from 37.36% in 2021 to 28.76% in 2022 and the
net profit margin decreased from 26.54% in 2021 to 19.02% in 2022.

Financial Status Unit: Million Baht
Total Assets 3,707.67 3,639.28 68.39

Total Liabilities 699.59 1,043.70 (344.11) (32.97)
Shareholder’s Equity of the company 3,001.15 2,589.88 411.27 15.88
Total Shareholder’s Equity 3,008.08 2,595.58 412.50 15.89

The consolidated financial statements of the Company and its subsidiaries as at December 31, 2022, with total
assets of 3,707.67 million baht, an increase of 68.39 million baht or 1.88% from 2021 due to land, building and
equipment increase of 466.10 million baht and increase of 27.82 million baht from investment property.

Total liabilities of the company and subsidiaries as of December 31, 2022, amounted to 699.59 million baht, an
decrease of 344.11 million baht or 32.97% from 2021 , due to the decrease in trade and other payables of 106.91
million baht and decrease in income tax payable of 111.84 million baht, short-term loans from financial institutions
decreased of 112.07 million baht.

The shareholders’ equity of the company as of December 31, 2022 totaled 3,001.15 million baht, an increase
from 2021 in the amount of 411.27 million baht or 15.88% from the net profit of the year 2022 that increased.
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Liquidity and capital management

Cash flow Unit: Million Baht
List 2022 2021
Net cash flows from operating activities 940.36 1,460.15
Net cash flows used in investing activities (639.72) (184.17)
Net cash flows used in financing activities (422.66) (291.12)
Net increase in cash and cash equivalents (122.02) 984.86
Cash and cash equivalents at beginning of year 1,185.02 200.16
Cash and cash equivalents at end of year 1,063.01 1,185.02

For the year ended December 31, 2022, the Company and its subsidiaries have net increase in cash and cash
equivalents in the amount of 122.02 million baht which the Company and its subsidiaries have 1,185.02 million
baht in cash and cash equivalents at the beginning of the year. As result net cash equivalents at end of year equals
1,063.01 million baht. Details of cash flows for each activity are as follows;

Net cash flow from operating activities amounted to 940.36 million baht, mainly due to the profit of the year 2022.
The net cash flow used in the investment business was 639.72 million baht mainly due to repayment of land, building
and equipment including improvement building and the net cash flow used in financing activities was 422.66 million
baht, and dividend payment and loans from financial institutions.

Financial Highlights

The consolidated financial statements 2022 2021

Efficiency Ratio

Return on Assets (%) 24.04 53.98
Turnover of Asset (times) 1.00 1.59
Return on fixed assets (%) 49.16 93.81
Return on equity (%) 24.92 62.89

Liquidity Ratio

Liquidity ratio (times) 3.01 2.52

Quick ratio (times) 2.87 2.37

Asset and Liability Management (Day)

Average collection period (Day) 55.27 39.83
Average selling time (Day) 9.47 7.64
Average repayment period (Day) 66.30 52.24

Financial Policy Ratio

Interest Payment Capability (times) 80.18 102.32

Debt to equity ratio (times) 0.23 0.40
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