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Analysis of operating results for 2023
Profitability Ratio

List 2023 2022 Changes Average

Gross Profit 671.40 1,284.21 (612.81) (47.72)

Gross Profit Margin Ratio 24.56 35.22 - (10.66)

EBITDA 539.30 1,053.05 (513.75) (48.79)

EBITDA Ratio 19.52 28.76 - (9.23)

Net Profit Margin Ratio 10.27 19.02 - (8.75)

	 From the above table, EBITDA decreased from 1,053.05 million baht in 2022 to 539.30 million baht in 2023 or an 
decrease of 48.79 %. As a result, the EBITDA Ratio decreased from 28.76 % in 2021 to 19.52% in 2023 and the net 
profit margin decreased from 19.02% in 2022 to 10.27% in 2023.

Analysis financial Status 

List 2023 2022 Changes Average

Total Assets 3,618.93 3,707.67 (88.74) (2.39)

Total Liabilities 582.26 699.59 (117.33) (16.77)

Shareholder’s Equity of the company 3,029.07 3,001.15 27.92 0.93

Total Shareholder’s Equity 3,036.67 3,008.08 28.59 0.95

	 The consolidated financial statements of the Company and its subsidiaries as at December 31, 2023, with total 
assets of 3,618.93 million baht, a decrease of 88.74 million baht or 2.39% from 2022 due to cash and cash equiva-
lents decrease of 240.64 million baht.
	 Total liabilities of the company and subsidiaries as of December 31, 2023, amounted to 582.26 million baht, an 
decrease of 117.33 million baht or 16.77% from 2022, due to the decrease in trade and other payables of 20.10 
million baht and decrease in income tax payable of 32.47 million  baht,  loans from financial institutions decreased 
of 67.33 million  baht.
	 The shareholders’ equity of the company as of December 31, 2023, totaled 3,029.07 million baht, an increase 
from 2022 in the amount of 27.92 million baht or 0.93% from the net profit of the year 2023.

increase from the same previous year of 77.64 million baht, or  5.45 percent, due to the half of the year 2022, there 
was not income due to the COVID-19 situation, that the situation is beginning to return to normal so non-capitation 
are increasing.
	 At present, the COVID-19 situation has improved around the world and people can be lives as normal. The 
Company and its subsidiaries prepare to expand the non-capitation group, to improve service areas for support the 
expansion of service recipient groups in other diseases (Non COVID-19 group) to compensate for income from the 
COVID-19.
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Liquidity and capital management
Analysis cash flow

List (Consolidate financial Statement) 2023 2022

Net cash flows from operating activities 383.59 940.13

Net cash flows used in investing activities (281.39) (639.72)

Net cash flows used in financing activities (342.83) (422.42)

Net decrease in cash and cash equivalents (240.64) (122.02)

Cash and cash equivalents at beginning of year 1,063.01 1,185.02

Cash and cash equivalents at end of year 822.37 1,063.01

	 For the year ended December 31, 2023, the Company and its subsidiaries have cash and cash equivalents in 
the amount of 240.64 million baht which the Company and its subsidiaries have 1,063.01 million baht in cash and 
cash equivalents at the beginning of the year. As result net cash equivalents at end of year equals 822.37 million 
baht. Details of cash flows for each activity are as follows;
	 Net cash flow from operating activities amounted to 383.59 million baht, mainly due to the profit of the year 2023. 
The net cash flow used in the investment business was 281.39 million baht  mainly due to payment of land, building 
and equipment including net cash flows used in financing activities was 342.83 million baht,  and  dividend payment 
and long-term loans from financial institutions.

Financial Highlights

List (The consolidated financial statements) 2023 2022

Efficiency Ratio

Return on Assets(%) 9.93 24.04

Turnover of  Asset (times) 0.75 1.00

Return on fixed assets (%) 22.41 49.16

Return on equity (%) 9.41 24.92

Liquidity Ratio

Liquidity ratio (times) 3.05 3.01

Quick ratio (times) 2.89 2.87

Asset and Liability Management (Day)

Average collection period (Day) 60.56 55.27

Average selling time (Day) 10.47 9.47

Average repayment period (Day) 64.68 66.30

Financial Policy Ratio

Interest Payment Capability (times) 36.80 80.18

Debt to equity ratio (times) 0.19 0.23
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