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1.3 Shareholding structure

1.3.1 Shareholding structure of the group of companies

The Company has invested in the following subsidiaries:

Saivichai Development Co., Ltd. (Total investment value based on cost method: THB 159.53 million)

Srisakorn Vejavivat Co., Ltd. (Total investment value based on cost method: THB 108.51 million)

Srivichai Vocational School Co., Ltd. (Total investment value based on cost method: THB 0.10 million)

Bangkok Orthopedic Hospital Co., Ltd. (Total investment value based on cost method: THB 78 million)

Wattana Vejvivat Company Limited (Total value calculated using the cost method: 712.30 million baht)

       

The Company has recorded the total long-term investment in subsidiaries based on the cost method at THB 1,058.44 

million, with the proportion of investment in subsidiaries to the Company's total assets during 2023 - 2025 as follows:

2023: 18.33%

2024: 39.84%

2025: 34.21%

The Company has a long-term investment policy in subsidiaries engaged in hospital-related businesses, whereby it 

considers investing not less than 50% to maintain control over management and policy direction. The Company 

appoints directors as representatives in the subsidiaries, holding more than half of the total number of board seats. 

Should the subsidiaries undertake any business activities that significantly impact the Company, they must seek prior 

approval from the Board of Directors.The investment decision-making process is based on several factors, including 

business growth potential, appropriate investment timing, the Company’s readiness, and favorable economic 

conditions. All investments in subsidiaries must be reviewed and approved by the Board of Directors before proceeding.

Furthermore, the Company may consider investing in associates that are related to its core business and possess strong 

profitability potential and growth opportunities to enhance the Company’s profitability. These investments may create 

synergies or value-added benefits that contribute to a more integrated business operation.In investing in associates, the 

Company intends to appoint representatives as directors of such companies, as deemed appropriate, in accordance 

with mutual agreements between the parties. These representatives may include the Company’s directors, senior 

executives, or other qualified personnel with relevant expertise and experience in the industry.

Policy on operational organization within the group of companies

The company has established a policy for the governance and management of its subsidiaries and associates with the 

objective of ensuring that the company can oversee and monitor their compliance with established measures and 

mechanisms, as well as align with the company's policies. This policy also ensures adherence to relevant laws, 

including the Public Limited Companies Act, the Civil and Commercial Code, securities laws, and other applicable 

regulations. Additionally, it encompasses announcements, rules, and guidelines set forth by the Capital Market 

Supervisory Board, the Securities and Exchange Commission, and the Stock Exchange of Thailand. The purpose of this 

policy is to safeguard the company's investment interests in its subsidiaries and associates.

Shareholding diagram of the group of companies
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Does your company have any shareholdings in other

companies?

: Yes

Shareholding diagram

Subsidiaries

Company name
Juristic person who holds 

shares of the company

Shareholding

proportion (%)

Voting right

proportion (%)

Saivichai Development 

Company Limited

SRIVICHAIVEJVIVAT PUBLIC 

COMPANY LIMITED

99.43% 99.43%

Srisakhon Vejavivat Company 

Limited

SRIVICHAIVEJVIVAT PUBLIC 

COMPANY LIMITED

99.56% 99.56%

Bangkok Orthopedic Hospital 

Company Limited

SRIVICHAIVEJVIVAT PUBLIC 

COMPANY LIMITED

100.00% 100.00%

Srivichai Vocational School 

Company Limited

SRIVICHAIVEJVIVAT PUBLIC 

COMPANY LIMITED

99.98% 99.98%

Watthana Vejvivat Company 

Limited

SRIVICHAIVEJVIVAT PUBLIC 

COMPANY LIMITED

100.00% 100.00%

Company that holds 10% or more of the total shares sold
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Name and the location of the 

head office
Type of business

Type 

of 

shares

The

number

of

shares

The

number

of

shares

sold

Name and the location of the 

head office
Type of business

Type 

of 

shares

The

number

of

shares

The

number

of

shares

sold

Saivichai Development Company 

Limited

456-456/9 Phetkasem Road, 

NongkhangPlue Subdistrict, 

Nongkhaem 

                                District

Bangkok 10160

Telephone : 024416999

Facsimile number : 024211784

Private Hospital operating under the 

name “Vichaivej International 

                                        Nongkhaem 

Hospital”

Com

mon 

share

s

Com

mon 

share

s

30,000,0

00

30,000,0

00

30,000,0

00

30,000,0

00

Srisakhon Vejavivat Company 

Limited

93/255-256 Moo 7, Sethakit 1 

Road, Tasai Subdistrict, Muang 

Samutsakorn District

Samut Sakhon 74000

Telephone : 034410700

Facsimile number : 034410710

Private Hospital operating under the 

name “Vichaivej International 

                                        Samutsakhon 

Hospital”

Com

mon 

share

s

Com

mon 

share

s

19,840,0

00

19,840,0

00

19,840,0

00

19,840,0

00

Bangkok Orthopedic Hospital 

Company Limited

240/2-4 Charunsanitwong Road, 

Banchanghlor, Bangkoknoi

Bangkok 10700

Telephone : 024120055

Facsimile number : 024127581-2

Private Hospital operating under the 

name “Vichaivej Yaekfaichai Hospital”

Com

mon 

share

s

Com

mon 

share

s

90,000

90,000

90,000

90,000
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Name and the location of the 

head office
Type of business

Type 

of 

shares

The

number

of

shares

The

number

of

shares

sold

Srivichai Vocational School 

Company Limited

74/5 Moo 4, Phetkasem Road, 

Omnoi Subdistrict, Krathumbaen 

                                        District

Samut Sakhon 74130

Telephone : 024417899 ต่อ 1703-4

Facsimile number : -

Occupational School operating to 

produce child and senior caretaker 

                                personnel

Com

mon 

share

s

Com

mon 

share

s

20,000

20,000

20,000

20,000

Watthana Vejvivat Company 

Limited

74/5 Moo 4, Phetkasem Road, 

Omnoi Subdistrict, Krathumbaen 

                                        District 

Samut Sakhon  74130

Samut Sakhon 74130

Telephone : 024417899

Facsimile number : -

Private Hospital operating Com

mon 

share

s

Com

mon 

share

s

12,410,0

00

12,410,0

00

12,410,0

00

12,410,0

00

1.3.2 Shareholding by a person with a potential conflict of interest holding exceeding 10 percent of the voti

ng shares in a subsidiary or associated company

Does the company have a person with potential conflicts

of interest holding shares in a subsidiary or associated

company?

: No

1.3.3 Relationship with major shareholders’ business

Does the company have a relationship with a business

group of a major shareholder?

: No

1.3.4 Shareholders

The list of major shareholders of the company as of the latest shareholder registration book closing date on December 

31, 2025, is as follows:
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